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HEBJTATOMNMPUATHUTE BTOPUNYHN E®EKTWN HA NKOHOMMWYECKNA
PACTEX B TANAHL NPE3 80-TE N 90-TE FOAWHW HA XX BEK

Xapu Hukonos
TexHuyeckn yHuBepcutetr — Cocuma

Mpe3 80-Te roauHm B TalinaHa 6e ocblLiecTBEH BNeYvaTnABaLL UKOHOMUYECKUN pacTeK. Toll o6aye cb3gaae U3BECTHU
npeanocTaBKM 3a BrollaBaHe Ha MKOHOMWYECKUTE YCNOBMA B CTpaHaTa Mpes3 crneaBalloTo fecetuneTue. To Hamepwu
n3pas B NoABaTa Ha 3Ha4YMMU eKOJIorMYHM NpobnemMn, NperpABaHe Ha UKOHOMUKAaTa, OT/IMB Ha KanuTasnu, KakTo U BUCOK
nedmumT Ha nnaTexHusa 6anaHc. Kato crneacTtevMe OT BCUYKO TOBa, TEMMOBETE Ha pacTexa ce 3abaBuxa, a npes 1997-
1998r. HacTbNK cepro3sHa hrHaHCOBa Kpu3a.

[Hec y Hac cblUo Taka ce nonaraTt yCUMvA 3a peanusmMpaHe Ha JOCTaTbyHO BUCOK MKOHOMUWYECKU pacTex, nopaaum
TBbpAE HUCKUTEe foxoau B BbbnrapuAa B cpaBHeHue ¢ Te3un B gbpkaBute oT EC. Hapen ¢ Ttosa, 6u 6uno uenecbobpasHo
Nnpu oCblLEeCcTBABAHETO MYy Aa ObaaT M3berHaTu HAKOW HeMenaHu nocneavum oT Hero B nepcrnektuBa. ETo 3aujo B
[JOKnaja e HanpaBeH OMUT 3a HaMMpaHe Ha uaen u NpPenopbKUM OTHOCHO CTOMaHCKaTa MONUTUKAa, KaTo ce M3xoxpa oT

onnTa Ha CTpaHu, KOUTO Bede ca ce cbnbcKanu ¢ To3n npobnem.

KniouoBu aymun: nkoHoMUYeCKM pacTex, TainaHg
Key words: economical growth, Thailand

l. BHauMmocT Ha Npo6nema B KOHTEKCTa Ha CbB-
pemMeHHUTe TEHAEeHLUN.

Hanocneabk Bce NoBeye NpaBMTENCTBA B pasnny-
HW CTpaHW NPaBAT ONWUTK 3a peanusnpaHe Ha yCTOWYNB
MKOHOMMWYECKM pacTex. HeroBnte oCHOBHM xapaKTe-
PUCTUKKN npeanonaraT TakoBa WKOHOMMWYECKO
pa3BuTUE, NPU KOETO fla He ce Hanara Heobxoaumoc-
TTa 6bAewnTe NOKONEHUA Aa M3nnawjaT ueHaTta Ha
yCrnexu, NOCTUrHaTh B HaCTOALLETO.

OT opyra cTpaHa, BCEKM MKOHOMWYECKUN PacTex,
aKo e OCTAaTb4yHO BUCOK N NPOABIIKUTENEH, caM MO
cebe cu e oleHABAH KaTo 3HAYMMO MOCTUHKEHME Ha
cTonaHcKaTta nonutuka. M Hewlo noBeyve — npes noc-
negHNTE roAMHN MHOMO ObPXKaBu, KaKTo B T. Hap. “Tpe-
T cBAT”, Taka u B LleHTpanHa n N3touHa EBpona, ce
CTPEMAT Oa OCbLECTBAT YCKOpABaHE Ha CBOETO
passutue. B ycnosuAaTa Ha cbBpemMeHHaTa rinobanu-
3auuMA B TOBa OTHOLLUEHWE BaXKHa posiA urpae ycnew-
HOTO MPUBNNYaHE Ha 3HAYUTENHU BbHLLIHW MHBECTULMN,
KaTo BaXeH (pakTop Ha pacTea.

3a 6bnrapckata MKOHOMWKa B MOMEHTA peanu-
3MpaHeTo Ha BUCOK N NPOABIIKUTENEH pacTeX € Mo-
enaHo 1 No-Heo6xoAMMmo OT BcAKora. 3aLoTo ToBa e
€OVHCTBEHMAT HaYMH 3a NOCTUraHeTO Ha eQHO, MaKap
M OTHOoCcUTENHO fobnuxkaBaHe Ha pasMmepa Ha goxoau-
Te o To3u B cTpaHuTe oT EC, KouTo MmaT Hail-HUCBK
BBI1 Ha YoBeK OT HaceneHneTo.

Hapen ¢ Bcnyko ToBa 61 6Mno ymecTHO aa ce
nogyepTae, Ye MOAEN BT HA UKOHOMUYECKU PACTEX BCE
nak 6u TpAbsano ga 6bae yCTOWYMB C TEYEHME Ha
BpemMeTo. EcTecTBeHO Bb3HMKBA BbNPOCHT — Aanu ou
6110 Bb3MOXKHO Aia Ce NoAAbPHKa BUCOK TEMM Ha pac-
TEX B AbrOCPOYHa NepcneKkTuBa, Npu KonTo ga 6bae
n3berHaTo AENCTBUETO Ha HEOGNAronpUATHU BTOPUYHN
edekTu. NMocnenHnte 6uxa mornu ga 6bAaT cBbp3a-
HW Hail-BeYe C EBEHTYAJIHO M34epriBaHe Ha pecypcuTe.

3awoTo, OT egHa cTpaHa, MPU BCAKO YCKOPEHOo
pasBuTME, B M3BECTHA CTEMEH CbLUECTBYBA OMACHOCT
OT NperpABaHe Ha MKOHOMMKAaTa, 3aefiHO C NPOMn3TU-
YawwmTe oT ToBa nocneavuuun. OT Apyra cTpaHa, 3aMbp-
CABaAHETO Ha OKOJIHaTa cpefa, ako He 6be cBoeBpe-
MEHHO npefnoTBpaTeHo, 61 umano HebnaronpuATeH
edeKT He camMo BbpXY *uMBaTa npupoaa. To 6u morno
[a reHepuvpa B Ab/IrOCPOYHA NepCcrekTUBa 3HAUYUTENHN,
B T. Y. U GlO@KETHU pasxoau.

ETo 3awio, nHTepecHo 61 6uno na ce uscneasa
onuTa Ha CTPaHu, KOUTO ca NOCTUIHaNM BUCOK UKOHO-
MMWYECKUN pacTeX M chnef ToBa ca ce c6/bCcKanu ¢ HA-
KOU OT HEroBuTe HebaronpuUATHM BTOPUYHM eCDEKTU.
OT egHa cTpaHa, 6u 6uno NonesHo aa ce 3anosHaem
C MOJIOMUTENHUTE acMeKTU Ha CTOMNaHCKaTa NonmMTuKa
B T€3U ObP}KaBu, AONPUHECIT 3@ BUCOKUTE TEMIOBE
Ha pas3suTtue. OT gpyra cTpaHa, He No-masnko yMecT-
HO 61 61O, U3yYaBaKKM YyKAECTPaHHUA ONKUT, Aa yC-
TaHOBUM Kak 6uxa mornu ga 6baat n3berHatn Hebna-
ronpPUATHUTE NOCIeACTBUA, 338 KOUTO BeYe NMocoumxme.
A nocnegHoTo 03Ha4yaBa Npean BCUYKo aa 6baaT npa-
BUITHO onpeaeneHn npuinHuTe 3a Tax. bu 6uno Heob-
XOAMMO Cblla Taka fa Ce HanpaBu NpeLeHKa aanu,
6e3 Te3n HebnaronpUATHU BIIMAHUA, PacTEXbT He Ou
MOrbJ1 la NPOABLIAKMN U B NEPCrnekTuBa?

TainaHa e egHa OT CTpaHUTe, peanuaupany Ham-
BMCOK pacTeX npe3 BTopaTa nonoeuHa Ha 80-Te roau-
Hu Ha 20 Bek. OcBeH TOBa, TaM pacTeXbT haKkTnyec-
KM HEe ce NpekpaTABa B TeYeHue Ha roguHute 1973-
1997, makap, Ye HEroB1MAT TEMI € pasfnyeH Npes oT-
OenHUTe nepuoau.

KaTo BneyatnAeawy 61 Morbn ga 6bae oxapak-
TepusMpaH CpeaHOroanLLIHUAT pbeT Ha BBl Ha Ta3u
cTpaHa npes nepuoga 1985-1989r., koraTto TOl, No
cbnoctaBumu ueHn e 10,2%. MNMpeaun ToBa, Npes ro-
anHnTe 1980-1985 Toit € 6Un No-cKpoMeH, HO Bce
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nak oTHocuTenHo ctabunet (5,8%). Jopu 1 npes ua-
noto npeauwuHo necetunetune (1970-1980r.), B yc-
noBuMATa Ha HeBnaronpuMATHa CBETOBHA MKOHOMUYECKA
KOHIOHKTYPA, KaKTO M NPy HanM4uneTo Ha OTHOCUTENHA
BbTPELUHOMOMIUTUYECKA HECTABUMHOCT, CpeaHOroaunLL-
HUAT pbCT 6M MOrbn Aa 6bae onpeneneH KaTo oocTa-
Tb4YHO BUCOK, B pasmep Ha 7,1%. Bce nak, Hain-BUCOK
pacTex B TalinaHa e ocbllecTseH npe3 1988r., kora-
To Toli pocTtura 13,2%, n npes 1989r. — cboTBETHO
12,2% (1). 3acpaBHeHWe cu CTPyBa fa ce oTOenexu,
Ye jopw B cTpaHa, KakeaTto e CuHranyp (npu Tosa apy-
ra TUNM4YHa 3a perMoHa HauMoHasnHa UKOHOMUKaA), e
OCbLLECTBEH CPEAHOroaAuLLIEH PbCT 3a nepuoaa 1985-
1989r. B pasmep Ha 8,3 %, kaTo npe3 roguHuTe 1988
1n 1989 Toin e cbotBeTHO 11,1% 1 9,8%.

Mopo6Ho Ha apyru cTpaHu ot KOromnstouHa AsuA,
B Taitnann 6e u3BbpLLEHA M YCNeLIHa MKOHOMUYECKa
TpaHcdopMaumAa — npexod OT MMNOPTHO3aMeCTUTEN-
Ha KbM EeKCMNOPTHOOPUEHTMPAHA MKOHOMMUKA.
CoblliecTBYBaNoOTO TaM B TEYEHWE HA ABAMM rOANHU
NMPOTEKUMOHUCTUYHO, CUITHO 3aLLMTEHO OT BbHLLUHA KOH-
KypeHUMA CTONaHCTBO, olle npe3 70-Te roanHu 3anoy-
Ha ga NpeMUHaBa KbM efjHa OTBOPEHA, OPUEHTMPAaHA
HaBbH UKOHOMMWKA. BUCOKMNAT MKOHOMUYECKM pacTex
€ ocCbllecTBEH Hali-Beye Ha OCHOBaTa Ha
NMOCTENEHHOTO, HO ¢ 6bP3n TEMMOBE YBENMYaBaHE Ha
eKcnopTa, Npy TOBa B YCNOBUATA Ha NOAAbPKaH B Te-
YeHue Ha ObNro Bpeme omKkcrmpaH obMeHeH Kypc.

Mpe3 90-Te roaguHM TEMMOBETE Ha pacTex B
TalinaHa, No pasnuyHKM NpuUYnHKU, ce 3abasArT,
HE3aBMCUMO, Ye 3a U3BECTHO BpEeMe Npoab/KaBaT aa
6baaT OTHOCUTESNHO BUCOKMU. B KpaliHa cmeTKa cme
cBuaeTeny Ha doMHaHcoBaTa Kpusa, pasTbpcura NKo-
HOMUKaTa Ha cTpaHaTa npe3 1998r.

Il. Kak ce cturHa po nperpABaHeTo Ha UKOHOMU-
KaTa?

Kak egHa potoraea nobpe paboTelwla n edek-
TUBHO PYHKLUMOHMpPaALLIA HaLuuoHanHa MKOHOMUKa ce
OKa3sBea B HebraronpuATHO cbCcToAHne?  CoblyecTByBaT
CEpPUO3HM OCHOBAHWA B MoJ13a Ha TBbPAEHNETO, Ye Npe3
90-Te roaMHM NPOU3BOACTBOTO HAa CTOKU U YCIyTU B
TaitnaHg e HaaXBbPUIO PAaBHULLIETO Ha NOTeHUMan-
HuA BBI1. EanH oT npmnsHauuTe 3a TOBa € NPOUEHTHLT
Ha peructpupaHaTa B cTpaHaTta 6e3paboTuua. MoTeH-
UnanHuAaT o6em Ha NpPou3BOACTBOTO CbOTBETCTBA Ha
T. Hap. “ecTtecTBeHa Hopma” Ha 6e3paboTumua. Criopen
rnoBeYeTO TeOpPeTMUM A0 HavanoTo Ha 80-Te roauHum,
7A 6ewe 5-6% OT MKOHOMMYECKN aKTUBHOTO Hace-
neHune. MHoro amepukaHckn MKOHOMUCTU ob6ave goc-
TUrHaxa [0 U3Boja, Ye B YCIIOBUATA Ha U3MON3BaHETO
Ha HOBU, CbBPEMEHHU TEXHOJIOTUN, Tasn HOpMa € B
pamknte mexay 4 u 7% (2). ToBa e TakoBa CbCTO-
AHMEe Ha HauMoHanHaTa MKOHOMMUKA, Mpu KOETO Hanny-
HUTE Pecypcu ce U3MnonssaT MakCUMarnHo ePeKTUBHO
(nopem, BUCOK 1 NpoabimKUTeneH pacTex). Mpu eBer-

TyarnHOTO HEroBO HAAXBBLPSIAHE (MPKW NO-HUCHK NMPOLIEHT
Ha 6e3paboTumuaTta), pecypcuTe B CTpaHaTa ce okas-
BaT KpalHo ocKbaHW. [1pn ToBa NonoxeHne no-HaTta-
THLWHOTO yBENMYaBaHE Ha NPON3BOACTBOTO AOBEXK A
€AWHCTBEHO [0 PA3KO MOBWLLUABaHE Ha Temna Ha
WHdpnaumATa. 3aToBa HaAXBbPIAHETO Ha NoTeHUManN-
HuA BBI1 e Bb3aMOXHO camo 3a TBbp/e KpaTbK nepuop,
crief KOETO PacTALLMTE LIeHN Ha pecypcuTe UrpasaT po-
nAata Ha 6apomeTbp. [locnegHWAT nofackaseBa Ha
dupmuTe, Ye TpAGBa Aa HAMAarnAT MHBECTUUNNTE, KO-
€To NMbK goBexaa un oo cnag B peanHuna bBI, npu ToBa
— 06MKHOBEHO NMoA HEFOBOTO MOTEHUMANHO PaBHULLE.

Hanocneagbk B KOHOMMUYecKaTa TEOpUA Ce Ha-
nara v cTaHOBULLETO, Ye CcblUuecTByBa T. Hap. “Heyc-
KopABaLla MHdnauuAaTa 6e3paboTuLia”, KOATO MOXKe f1a
XapaKkTepusnpa He caMmo MKOHOMMWKMK B YCIIOBUA Ha
noaem, v KOATO, B YCIOBMATA Ha Pa3fMYHM HauMoHan-
HU cTonaHcTBa 61 Morna fa AOCTUIHE U NO-BUCOKMU
paBHMLLA.

Mpw BCUYKM criyyan, ako ce U3XoXaa OT AaHHK-
Te 3a 6espaboTuuarta B TalinaHa, 6u morbn ga 6bae
HanpaBeH U3BOObT, Ye noteHumanHuaTt BBl e 6un
HaaxBbpneH. Oule npe3 1996r. NPOLIEHTHT Ha He3a-
etuTe e camo 2,6%. B nHTepec Ha no-nbiaHuA aHanus
e na otbenexum, Yye Toraea NpPaBMTENICTBOTO B3eMa
HAKOM MEpPKM 3a 3abaBAHe Ha pacTea, C Lien orpaHu-
YaBaHe Ha uHdnaumAaTa. Toa o6AcHABaA 3alLLl0 Npes
1997r. peanHunat bBI1 ce yBennyasa camo ¢ 0,4 %,
npu Koeto 6e3paboTuuata ce nokaysa ao 4,5%. 3a
1998r. pbcTbT Ha BBI e Beye oTpuuaTeneH, B pas-
mep Ha -3%. bespaboTtuuata noctura 8,5% (3), Ko-
eTO0 03Ha4aBa, Ye HaManABaHeTO Ha NPOU3BOACTBOTO
e 61ro No-ronAMo oT NPeABNAEHOTO.

EnHa oT npeanocTaBkuTe, KOUTO Cb3faBaT onac-
HOCT OT HaaXxBbprAHe Ha noTeHumanHuAa BBI, Toa e
npenBaputenHoTo 3abaBAHe HAa MKOHOMMYECKUA
pacTex. IHTepecHo e ga ce oTbenexu, Ye 3a ga ce
CTWUrHe [0 NperpABaHe Ha MKOHOMMKaTa He € HeobXxo-
OMMO HenpeMeHHO CpefHOroAULLIHUAT PbCT Aa 6bae
MHOro BUCOK. B MHOro cnyyan, UMeHHO HEroBOTO Ha-
MarnABaHe NoKasBa, Ye pecypcuTe ca 3anovHanum aa
ce nsyepnsat. Hanpumep, 3a nepuona 1991-1997r.
B Tavinanp Toii e Beue 7,0% (4). MNpwu ToBa, olle B
Ha4yanoTo Ha eceTuneTMeTo ce Habnogasa TEHAEH-
LMA B NOCOKa KbM HamanaeaHe. pe3 1991r. Toii e
8,5% ( Bce ole nocTta BUCOK), a npe3 1992r. — Beve
e camo 6,7%.

KakTo Beue 6e noco4yeHo, MHGNaLMATA MOXKe fa
ce pasrnexga Kato BaeH MaKpPOUKOHOMUYECKMU
nokasaTen, KOMTo, Npu onpepeneHn yCroBnua oTpasa-
Ba NperpABaHeTO Ha MKOHOMMKaTa. B HayanoTto Ha 90-
Te rOAWHU TA BEeYe € NO-BUCOKA B CPABHEHME C Tasn
npe3 80-Te roiMHn, HO B Te4YEHME Ha U3BECTHO Bpeme
BCE MakK ca 3afbp*a CpaBHUTENHO HUcKa. 3a 1996r.
TA e Beye 5,9%, npe3 1997r. — cboTBETHO 5,6%.
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OueBMAHO PECTPUKTUBHUTE MEPKU HA NPaBUTENCTBO-
TO ca fanv ussecTteH pesynTaT. [1pe3 1998r. obaue
1A poctura 13,0%.

Mpe3 1997r. ce HabnoaaBa MbPBOTO MO-3HAYU-
TenHO HaMarnABaHe Ha peariHuA ePeKTUBEH KYpC Ha
HauMoHanHara BanyTa — TainaHackuaT 6at (97,0 cpe-
wy 105,6 3a 1996r., npu uugekc 100 3a 1990r.)
Tyk 6u 6uno uHTepecHo aa ce otbenexu, ve, cnen
ABAroroAvLLHO noaabp}KaHe Ha oMKcupaH o6 MeHeH
KypC Ha CBOATa Napu4yHa eanHuua, TannaHa npemum-
HaBa KbM cucTemMaTta Ha MnraBally BanyTeH Kypc Ha
02.07.1997r. Ako ce B3eme 3a uHpgekc 100 Kypca
Ha TainaHackua 6at 3a toHu, 1997r., Torasa 6u mor-
110 Aa ce nocouun, Ye Toi gocTura CBOETO MUHUMASHO
paBHulle oT 58 npes M. AHyapu, 1998r. MNMo-KbcHO
TOlA BCe NakK ce nosuLLaBa 1 npe3 m. anpun 1998r.
poctura go 77.

ToBa o6e3uUeHABaHe Ha HaUMOHarnHaTa BanyTa,
KaKTo ce BuXpAa, e 3HaumTenHo. LLlo ce oTHacA fo
WHdNauuATa, YmiATo roamileH Temn goctura 1o 13%,
TA CbLLUO Taka He 6yBa fa ce noAueHABa, HeE3aBUCUMO,
ye npe3 90-Te roAMHUN HAKOU PYrY CTPAHN — Hanpwu-
mep oT N3TouHa EBpona ce cOnbCcKBaT C MNO-CEPUO3HU
npobnemu B ToBa oTHoLleHue. Tyk obade, B UHTepec
Ha No-ToYHMA aHanus, 6y crnegBano Aa NPUNOMHUM,
ye B TalinaHa ePeKTbT OT Te3n HebNaronpUATHU TeH-
LEHLUMMN, BKITIOYUTENTHO U CBUBAHETO Ha MPOU3BOACT-
BOTO, Beye B pe3ynTtaT oT uHdnaumaTa, € YyBCTBU-
TeneH. bu 6uno peanHo ga ce B3emMe npeasuf, Ye B
CcTpaHaTa Ha ToBa ABJIeHMe Toraea ce rfiega KaTto Ha
cBOe06pasHO NPUKIOYBaHe Ha eAMH AbITbl NepMoa Ha
cTabunHa 1 edeKTUBHO PYHKLIMOHUPALLIA MKOHOMMUKA.

Ill. NameHeHnA B NOTOKa Ha UHBECTULIUMTE B
TallnaHackKaTa MKOHOMUKa npe3 90-Te roavHN.

XunoTesaTa 3a yBefMyaBallaTa ce OCKbAHOCT
Ha pecypcuTe ce NoTBbPKAaBa U OT aHannsa Ha no-
TOKa Ha WHBECTUUWUMTE, KAaKTO B CTOMHOCTHO
OTHOLLUEHWEe, Taka U MO OTHOLUEeHMe Ha HeroeaTta
CTpyKTypa. NokasaTesnHo e, 4Ye olle npes nepuoaa
1990-1994r. ce HabnofaBa TeHAEHUMA B MOCOKA KbM
M3BeCTEeH OT/IMB Ha Kanutanu oT cTpaHaTta. OT egHa
CTpaHa, OTHOCUTENHUAT AAn Ha 6pyTHUTE MHBECTMLUN
B BBl 3a 1996r. ocTaBa BUCOK — TOW € B pa3aMep Ha
41,0% cpewy 41,1% 3a 1990r. (5). Ot ppyra
CTpaHa, ako ce umart npeasma malabuTe Ha pacTexa,
KOWTO Toraea BCe OLLe € BUCOK, MaKap U Beye CbC
3abaBeHU TeMrnoBe, OT Te3n [aHHU MOoXKe [a ce
KOHCTaTUpa, Ye KanuTanoBuTe pecypcu cTaBaT Bce Mo-
OCKbAHU. Hapen ¢ BCMYKO TOBa ce BuXAa, Ye npes
1994r. ce HabnogaBa nNpouec Ha M3TUYaHe Ha
Kanutanu. MNoTOKbT Ha NMPEeKUTe UHBECTMLUU KbM
cTpaHaTa, cnef Kato HapacTBa go 1993r. u goctura
161,7 6un. 6ata, npe3 1994r. pAska ce HamanABa Ha
149,5 6un. 6aTa.

KaTo cpaBHUTENHO TpeBOXKHa MoXe Aa 6bae oxa-

pakTepusupaHa TEHAEHUNATa Ha NOTOKa Ha NpekuTe
WMHBECTULMM NO OTAEeNHN cekTopu. B npepaboTeallaTa
npomuLLneHocT oule npe3 1993r. Te ca Beye camo
24,8 6un. 6ata, cpewty 33,4 6un. 6atasa 1990r., a
B 06nacTTa Ha TbproBuATa — CbOTBETHO 8,9 6un. 6a-
Ta cpewly 14,2 6un. 6aTta. EauHcTBeHo B cchepata Ha
oMHaHcKTE Te HapacTBaT ApacTuyHo ot 11,7 6un. 6a-
Ta Ha 109,6 6un. 6ata npns 1993r.

CToliHOCTTa Ha KanuTanuTe, KOUTO U3NnU3aT oT
CTpaHaTa, KaTo uAno HapacTea. Hanpumep B npepa-
6oTBaLLaTa uHaycTpua ot 1990r. no 1994r. Te ce yBe-
nuyasart oT 2,4 6un.6ata Ha 9,1 6un. 6ata. Tasu TeH-
NIeHUMA ce OKasBa focTa HebnaronpuATHa 1 nocneau-
LUUTe OT HeA Le 6baaTt Hanuue cnef 2-3 roanHu.

Mo oTHOLLEHME Ha KanuTanuTe, BIIOXEHU B pe-
anHo MMYLLECTBO TEHAEHUUATA e nofobHa. TexHuAT
npuTOoK HamanaAsa oT 9,4 6un. 6ata npe3 1990r. Ha
6,3 6un. 6ata npe3 1993r. A o ce oTHAcA A0 Tex-
HUWA NOTOK, HACOYEH N3BbH CTpaHaTa, To Tol ce yBe-
nuyaea vyBcTBUTENHO — OT 1,0 6Un. 6aTa Nnpes 1990r.
n 1,5 6un. 6aTta 3a 1993r. Toin goctura go 4,6 6un.
6aTta 3a 1994r.

Ocob6eHo MHOr0 ce yBenuyaBa NOTOKbT Ha U3Nnu-
3awmMTe OT cTpaHaTa Kanutanu B cdepaTa Ha
cdomHaHcuTe. MNpes 1990r. Te ca 6unu camo B pasmep
Ha 7,1 6un. 6aTa, npe3 1992r. — 65,2 6un. 6aTa,
npes cneasallaTta roanHa qocturat Bede 106,2 6un.
6aTa, anpe3 1994r. — 114,7 6un. 6aTa (b).

Pasbupa ce, uma 1 oTpacnu, Npu KOUTO CbLLEC-
TBYBa M3BECTHA TEHAEHLMA B MOCOKA KbM HapacTBaHe
CTOMHOCTTA Ha BNM3aLLuUTe KanuTtanu 1 noHAKora - cnap
B CTOWMHOCTTa Ha nsnusawmuTe Takmea. B ctpountenct-
BOTO Hanpumep NpuUBEYEHNTE KanuTanu ce yBenm4ya-
BaT oT 3,6 6un. 6ata npe3 1990r. Ha 6,0 6un. 3a
1993r. PaswmpABaT ce UHBECTULIMMTE B 0b6nacTTa Ha
nobuBHaTa NPOMMULLINIEHOCT, 0COBEHO Ha Te3u, BloXe-
HW B NPOYYBaHE Ha HaxoauLLIa OT NPUPOIEH ras u HedpT
— o1 0,9 6un. 6ata npe3 1990r. Ha 3,3 6un. npes
1993r. (6).

EavH oT MmankoTo nogoTpacnu Ha npepaboTsa-
LaTa NPOMMULLIIEHOCT, 32 KOWTO ce HabnoaaBa yBe-
nu4yaBaHe Ha NPUTOKa Ha KanuTanu, e XuMu4yeckarta
nHaycTpuA. Tam TAXHaTa CTOMHOCT HapacTBa oT 4,6
6un. 3a 1990r. Ha 5,8 6un. 3a 1993r.

Opyra TpeBoHa TeHAEeHUNA, KOATO Torasa yn-
paBnABawmTe B TalinaHg KOHCTaTUpaT, € ,4e ANOHCKU-
TE€ N aMEPUKAHCKUTE KOMMaHUN, KOUTO Ca Hali-BarKHU-
Te 3a cTpaHaTa UHBECTUTOPMU, C HalA-roNAM OTHOCUTE-
neH pAan, npes 1996r. cBMBaAT CBOUTE MpeEKU
KanuTanoBnoXeHuAa. AKO ANOHCKUTEe Kanutanu npes
1988r. ca 6unu Ha cToliHocT oT 15,7 6un. 6aTa, npes
1990r. — cboTBeTHO 29,7 6Un., anpe3 1992r. — ¢cb-
otBeTHo 10,9 6un. Cnen neko yBenuyeHue npes
1993r., Te 0OTHOBO HamMmanAaeaT CBOA pasmep, 1 npes
1994r. ca Ha cToiHOCT camo 8,8 6un. 6aTa. LLlo ce
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OTHAacA 10 aMepPUKaHCKUTE UHBECTULINN, NPU TAX aH-
HUTe 3a CbLUNTE Te3n roanHu ca cboTeeTHo 3,3 bun.,
6,5 6un., 13,0 6un. n 9,4 6un. , anpes 1994r. — He
noseye oT 8,6 6un. 6ata. Bnpoyem, nogobHa TeHAEH-
LA KbM CBMBAHE Ha NPEKUTE NHBECTULIUKN ce Habnto-
[laBa 1 Npu KanutTanuTe ¢ Npousxo/ oT ocTaHanuTe
CTpaHu, KOMTO Ca CTpaTermyeckn napTHbopu. B ToBa
OTHOLLEHUE U3KIIoYeHne ce HabnonaBa eqUHCTBEHO
Npu XOHKOHICKMUTEe Kanutanu. Te ce yBenuyaeaT YyBC-
TBUTENHO — OoT 3,9 6un. 6ata npe3 1988r., Te pocTu-
rat 35,2 6un. npe3 1992r., 38,8 6un. npe3 1993r. n
41,0 6un. 6aTa npe3 1994r.

Mo NpuHLUKMN, 338 BCUYKK NMPEKU UHBECTULIUU Cb-
LLleCTBYBa OTHOCUTESTHO TpaliHa TeHAEHUMA KbM pac-
Tex po 1993r., koraTo Te pocturat 161,7 6un. baTa
(cpewy 32,7 6un. 6ata npe3 1988r.). MNpe3 1994r.
BCWUYKM Te HamansagaT Ao 149,5 6un.. lNak Toraea, npes
1994r. ce HamanABa pA3KO BPOAT Ha NPOEKTUTE, pe-
anuaupaHu B ctonuuaTa bankok. Toi npoctura oo 5,8%
OT BCUYKM NpoekTu, cpelly 43,3% 3a 1992r. Hapen
C TOBa, YyBCTBUTENIHA HapacTBa OTHOCUTENTHUAT AAN
Ha NPOEeKTUTE B MPOBUHLINNTE OKONO cTonuuaTa (3oHa
2) — o1 10,6% 3a 1992r., Te pocturat 18,4% 3a
1994r. Haiti-mHoro ce yBenuyaBsa feNbT Ha NPOEKTU-
Te B no-oTaanevyeHnTe nposmHuUuu (3oHa 3), KbaeTo
npe3 1994r. Toin goctura o 75,5%. 3a cpaBHeHME
6uxme mMornu aa nocoyum, 4ye 3a 1992r. Ton e camo
45,3%.

Tasu TEHOEHUMA Ce AbMKM Ha U3rpaxKaaHeTo Ha
ModepHa MHppacTpyKTypa B Te3n paiioHu, 3arnoyHa-
na oule B KpaA Ha 80-Te u HayanoTo Ha 90-Te roauHu,
C ornef rnocTuraHe Ha NOCTENEHHO U3paBHABAHE Ha
pasBUTUETO Ha oTaenHuTe obnacTu B cTpaHaTa. TpAbsa
obaue na ce nma NpeaBul, Ye B YCIIOBUATA HA BUCO-
KMA TOraBa MKOHOMUWYECKM pacTeX rofiemMuTe Kanuta-
NOBIIOEHMWA B MH(ppaCTPYKTypaTa Cb3aaBaT U3BECT-
HW NpeanocTaBKM 3a 6baello nNperpABaHe Ha
MKOHOMMKaTa. B MHoro cnyyan Te MoTuBMpaT cTonaH-
cKkuTe cybeKkTu fa NpaBAT HEAOCTaTbYHO 0OOCHOBAHMU
MHBECTULIMK B NepcrekTuea. [o-HaTaTbK ToBa yBenu-
YaBa Bb3MOXHOCTUTE 3a NOABa Ha CBPbX3aeTOCT U Hafl-
XBbpNAHe Ha noTeHumanHuAa BBl nopaan usvepneaHe
Ha pecypcuTe.

KaTo uano, nstM4yaHeTo Ha Kanutanu ce oTpasa-
Ba He6MaronpuATHO BbPXY CbCTOAHNETO Ha NNaTe-
HMA 6anaHc Ha cTpaHaTta. [pobnembT ce oKkasBa
CepuoseH, KaTo ce nma npeasui, Ye no Toea Bpeme
NMOCTeneHHO ce yBenuyasa 6pemMeTo Ha BbHLLIHWA ObAr.
Taka Hanpumep npe3 1997r. HeroBaTa CTOWHOCT €
Beye B pasmep Ha 74,1% ot BBI.

O6LWMAT N3BO/, KOMTO MOXe 1a Ce HanpaBu Ha
OCHOBAaTa Ha laHHUTe 33 MHBECTULIMMTE €, Ye ynpaBs-
nAasawwmTe B TannaHa, He3aBNUCMMO OT UHa4e no6poTo
yrpaBrieHne Ha UKOHOMMKAaTa [I0ToraBa, NPoCTO He ca
61nM NOAroTBEHN 3a NPUHLIMMHO HOBM Npo6nemu, no-

pPOAEHU NMEHHO OT TBbP/AE BUCOKUA PAcTeEX.

lll. NamveHeHnA B ekcnopTa 1 BHoca npe3 90-Te
roaviHu.

Mo NPUHLMM EKCNOPTHOOPUEHTUPAHUAT MOAES Ha
pacTeX CTUMynupa 3HA4YMTESIHO yBenMyaBaHe Ha
BHOCA, 3aefiHO ¢ usHoca. OT egHa cTpaHa, Tasu cTo-
naHcKa nosiMTMKa HEMUHYEMO 3aJiara Ha NoCTeneHHo
yBenu4yasawa ce nubepanusaumA Ha BbHLIHATA
TbprosuA. OT Apyra cTpaHa, BUCOKUAT pacTex, opu-
€eHTUpaH BbB BCe NO-rofiAMa CTeneH KbM pasLInpABa-
He Ha n3Hoca, cam no cebe cu M3NCKBa BCe MO-rofiAM
BHOC Ha CYPOBUHW U 0COBEHO Ha MHBECTULIMOHHK Bnara.
He 6uBa fa ce nopueHABa 1 TEHAEHUMUATA B MOCOKA Ha
yBenu4yaBaHe Ha MMMnopTa Ha noTpebutencku 6nara,
nopaav cpaBHMTENHO 6bP30TO HapacTBaHe Ha AOXO-
AMTe Ha gOMaKMHcTBaTa. Tasu TeHaeHUuA belle 3a-
cuneHa B U3BECTHA CTeneH U oT 6ypHOTO pasBMTUE Ha
Typu3ama, KaTo BaXKeH 3a HaunoHanHaTa MKOHOMMKa
oTpachn

Bce nak, npes 90-Te roanHn eKcnopTbT ce pas-
LUMpABA C NO-BUCOK CpeaHOroAuLLeH pbCT, B CpaBHe-
HuWe ¢ BHoca. HesaBucumo oT ToBa, pasnukaTa B noJs-
3a Ha NocnefHUA BUHAry ocTaea 3HauMTeNHa, KaTo npu
TOoBa MMa TeHAEeHUWA fa ce yBenu4yaea. B nsBecTHa
CTENeH TOBa Ce Ab/MKM M Ha MHepuumATa oT 80-Te
rogMHU, KoraTo BHOCDHT CbLIO Taka npesullaBa
ekcnopTa. Mo abconoTHa CTOMHOCT B LLATCKM IoNapu
Mo TEKYLLM LieHN Tasn pasnunka HapacTsBa oT -2916
MAH. gon. npe3 1989r. Ha -6750 mnH. pnon. npes
1990r. Cnepn ToBa, npe3 1994r. 1A ce HamanABa Ha -
3726 mnH.non. 3a 1995r. o6aye ToBa OTpULATENHO
canpgo Ha BbHLIHOTbProBCKUA 6anaHc HapacTBa Ha -
7968 MnH. WaTcku non. 3a pasnuka ot Apyru cTpaHn
B PErMoHa, KbAeTo MOXe Aa Ce KaXKe, Ye U3HOCHT €
Konebnue, Npu TainnaHacKaTa MKOHOMMKA eKCNopTbT
ce yBenuyasa 4yBcTBUTENHo ot 44 478,0 mnH. gon.
npe3 1994r. Ha 55 447,0 mnH. npe3 1995r. Ho 3a-
TOBa NMbK UMMNOPTHT UMa TBbPAE BUCOK pPacTex u 3a
1995r. Toin poctura 63 415,0 mnH. gon. (7).

OTpuLATENHUAT BLHLLIHOTBLProBCcKN 6anaHc dak-
TUyeckm 61 MOrbi Aa ce pasrnexaa KaTo eivH BuA
HebnaronpuATeH BTOPUYEH €(PEKT OT BUCOKMA M NPO-
ObrkuTeneH pactex. CbLIOTO MaXe 1 a ce Karke U
no agpec Ha TBbpAe BMCOKaTa CTOWHOCT Ha BHOCaA.
3awoTo, B KpaliHa cMeTKa — 3a a MMa AOCTaTb4YyHO
AMHaAMUYeEH eKcropT, e 61no Heo6xoaumo 1 aa ce BHa-
CAT TBbpAe MHoro 6nara. Pasbupa ce, npu onpenene-
Ha CToMaHCcKa NoNUTMKa oTpuuaTenHoTo cango 6u mMor-
no pa 6bae M No-manko, HO ToBa € Beye Apyr
npo6nem. KonkoTo 1 fa nusrnexaga napagokcanHo, Cb-
LwjecTByBaT M3BECTHW OCHOBAHWA B Mon3a Ha
TBbPOEHNETO, Ye TOBA B M3BECTHA CTEMEH MOXE Jia ce
pasrrnexna 1 KaTo LeHa Ha nocturHatoTo. Ho npobne-
MBT NPY BCUYKN HEGNAronpUATHU BTOPUYHU edDEKTU B
MKOHOMMKATa e ,4Ye Te ce usnnawjaT oT cneasalunTe
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MOKOJMEHUA.

[okasaTencTBo B Nonsa Ha ToBa TBbpAeHUe e,
haKTbT, Ye nsHocbT npe3 90-Te roanHN fNeicTBUTEN-
HO M3npeBapBalle Nno TemMmn BHoca. Hanpumep npes
1991r. MNOpPTHT MMa TBBbPAE BUCOK pbeT 0T 29,9%,
HO cnepn ToBa cepuosHo ce 3abasA. Npe3 1991r. Toi
e 15,5%, npe3 1992r. — cboTBeTHO 6,1%, 1993r. -
13,7% nnpe3 1994r. — 19,0%. 3aToBa NbK eKcrop-
TbT Npe3 1991r. HapacTBa c 23,6%, npe3 1992r. —
¢ 13,8%, a npes crneaBalUuTe ABE FOAUHU — CbOTBET-
Hoc 13,7% n 22,1%. CnenoBaTenHo cbBcem He 6u
61no nNpaBuHO Aa ce TBbpau, Ye npes 90-Te roauHu
MKOHOMMKaTa Ha TalnaHo He e 6una gocTaTbyHO
KOHKypeHTocrnocobHa, ocobeHo KaTo ce MMa npeasua,
Yye BCUYKO TOBa € 6uo NocTUrHaTo B yC/IOBMATA Ha
douKcupaH obMeHeH Kypc Ha HauuoHanHaTa napuyHa
eavHuua.

B ToBa oTHOLLeHMe 6u Buno cnpaBeanuBo aa ce
oTbenexu, Ye AMHaMMKaTa Ha CTPYKTypaTa, KakTo Ha
eKcnopTa, Taka U Ha BHOCa, Nnpe3 To3u nepuopg otbe-
nA3Ba TEHAEHLMA B NOCOKa KbM nogobpABaHe. Taka
HanpuMep HAKOM TPaaULIMOHHM 3a U3HOCa Ha Tannana
nogoTpacnuv Ha npepaboTBaLlaTa NPOMULLNIEHOCT Ha-
MarABaT YyBCTBUTENTHO CBOA OTHOCUTENEH AAS B HEro.
Hanpumep npes3 1989r. TekcTunHata n obyBHaTa WH-
aycTpuA 3aemart 26,6 % oT HeroBaTa cToHoOCT. Mpes
BCAKa criefBalla roaMHa TeXHUAT AAN ce HamarnABa.
3a AaHyapu — oktomBepu 1994r. Toit e Bede camo 20,1%
oT ekcnopTa. lNonobHa TeHAeHLUMA ce HabnogaBa u
Nnpu NPoAYKTUTE HAa KOHCEPBHATa MPOMMULLSIEHOCT —
oT 7,9% 3a 1989r. TeXHUAT OTHOCUTENEH AAN crnajaa
Ha 5,0% 3a AaHyapu-okTomBpu 1994r. Mpu Kay4dyKo-
BUTE usgenua aenbT e cboTBeTHO 1,5 n 1,4%.
YyBCTBUTENHO Ce HaManABa NPOLEHTLT Ha 3axapTa —
o7 5,6 Ha 2,1 %. CbLLOTO MOXe ia Ce Kaxe U 3a CKb-
MOLIEHHUTE KaMbHU U BKyTaTa — cboTBETHO 8,0% U
4,9% v np.

3aToBa MbK NPOLEHTHT Ha NPOAYKTUTE Ha ENeK-
TpOoTexHMYecKaTa NPOMULLNEHOCT (BKITHOYMTESTHO U
eriekTpoHMKaTa) HapacTtsa TBbpae 6bp3o — oT 13,8%
npe3 1989r. Ha 23,9 % 3a AHyapu-okToMBpyK 1994T.
Mpn NnpoayKTUTE HAa MALLUMHOCTPOEHETO YBENNYEHNETO
e cboTBeTHO 0T 9,9% Ha 12,8%; npu nnactmacute
cboTBeTHUTE aaAnose ca 2,1 n 3,3%. MNoyTtn aBoNHO
ce yBenv4yaBa aenbT Ha aBToMobuMnHaTa npomuLusne-
HOCT — 0T 1,2 Ha 2,2% n 1.H (8). OT Tesn faHHK ce
BU}K[A, Ye B eKcropTa Ha TannaHa Bce No-3HaunTenHo
MACTO 3aeMaT NPOAYKTUTE HAa BUCOKOTEXHOOMMYHU-
Te nopoTpacnu Ha npepaboTBallaTta UHAYCTPUA.
CnepoBaTeniHO Beve ca Hanuue CTPYKTYPHU MPOMEHH
B MKOHOMMUKaTa, ocobeHo B cdpepaTa Ha MHAyCcTpuATa.
MpousBoacTBa, KaTO TEKCTWUI, XPAHUTESNHM CTOKM 1 ap.,
KOWUTO ABJIFO BPEME UrPaAT POJSIATA HA ABUraTen Ha
CTOMNAHCTBOTO, Cera Beye He ca crneumanHo CTUMynu-
paHu OT NoNMTUKATa Ha ynpaenABaLlmTe.

Mpes cblUunA Neprnoa HaCTbMNBAT U CEPUO3HU N3-
MEHEHWA B CTPYKTypaTa Ha MMMopTa, KOUTO CbLLO Ta-
Ka 6uxa Mornu fa 6baaT OLIEHEHN KaTo MOJNOKUTENHN
OT 1. T. HA CTPYKTYPHUTE NPOMEHU B MKOHOMUKATA.
HapacTtBa BHOCBHT Ha noTpebuTencku 6nara, KoeTo e
CBbpP3aHO HE CaMO C Pa3BUTUETO Ha Typusma, HO Be-
Yye U C pacTALUMTE JOXOAN U MPOMEHALLATA Ce CTPYK-
Typa Ha noTpebneHue. YyBcTBUTENHO Ce HamarnABa
BHOCBHT Ha ropuBa, KaTo oTHocuTeneH aan — ot 9,0 Ha
6,6%. Cnap otbensassa v AenbT Ha MexaNHHUTe bna-
ra (cyposunute) — ot 36,4 Ha 28,6. CunHo ce ysenu-
YyaBa BHOCbHT Ha MHBECTULIMOHHW Bnara — oT 36,5 Ha
44,6% , nopaan TexHonormyHoTo obHoBABaHe. LLlo ce
OTHAacA 0 BHOCA Ha aBTOMOOUNK, TOW ce yBenuyasa
cnabo, Npy KOETO HEroBUAT OTHOCUTESIEH [AN OPU Ce
ceuBa — 0o110,7 Ha 9,6% (9).

IV. XapakTep Ha ekonoruyHute npobnemun B
TalnaHp, KaTo HeraTuBeH BTopu4eH edeKT oT UKOo-
HOMMYECKUA pacTex.

Owe B Kpana Ha 80-Te roagnHU ce NoABABAT U HO-
BM CEPUO3HM NPOBIEMU, KOUTO CbLLO Taka buxa Mmor-
nuv na 6bAAT pasrnexaaHn KaTto NpAK pe3ynTaTt oT Bnu-
AHWETO Ha TBbPAE BUCOKUA MKOHOMUYECKM pacTex. [o-
KbCcHO, npe3 90-Te roanHM Te HEMUHYEMO AOBeXAaT
[0 YBENMYaBaHe Ha Hy»auTe OT pecypcu. ToBa e Taka,
Tbil KaTO Te reHepmpaT B AbJIFOCPOYHA NEPCMNeKTUBa
OOMBIHUTENHU PA3X0aU, KaKToO HA PUPMUTE, TaKa U
Ha NpPaBuUTENCTBOTO. TOBA Ca eKONOrMYHNUTE NpPobriemMu.
EOMHUAT OT TAX — TOBa € CbKpaLLlaBaHETO Ha FrOpuUTe.
KynTuenpaHeTo Ha BCe NMoBeYe 3eMU B CEBEPHUTE pa-
MOHW Ha cTpaHaTa e HamMarnABano ropuTe cpegHo ¢
2,5% Ha roanHa. ToBa Npean3BUKBa YHULLIOKUTENHN
HaBOAHEHWA B lOXHWTe obracTu Ha cTpaHaTa. Nopaan
ToBa npe3 1989r., c Kpancku ykas e 3abpaHeHa BcA-
KaKBa cey, N3BbpLLBaHa C YACTO TbProBcKa Len. Toea
ob6ayve MOTMBMPA MHOIO CTOMAHCKM CYOEKTU KbM CTpe-
MeXK 3a MoJlyyaBaHe Ha KOHLiecum 3a 10OUB Ha AbpBe-
CUHa B cbceaHa bupwma.

MonaBABaT ce u Npobnemu, CBbP3aHN CbC 3aMbp-
CABAHETO Ha OKOJIHaTa cpefa. Takuea ca Hanpumep
BMOLUEHOTO Ka4yeCcTBO Ha BojaTa, KaKTo M CUITHO 3a-
MBPCEHUAT Bb3AyX, 0c0beHo B cTonuuaTa baHkok Tam
npe3 80-Te roanHn 6POAT Ha TPAHCMOPTHUTE CPEACT-
Ba Ce yBenu4yasa npes BcAKa ceammua cpeaHo ¢ 400
HOBW aBTOMOGUNa.

Hpyr cepnoseH npobnem, KOWTO OTHOBO Npeans-
BMKBA B MEPCMNEKTUBA HYXAa OT NMoBeYe pecypcu, e
CBbp3aH ¢ OypHOTO pasBUTME HA TypucTUYeckaTa
umHayctpuAa. Owe npe3 80-Te roauHn 1A obCny*KBa
cpenHo okono 5,6 MnH. Typuctu. B Kpas Ha geceTu-
NeTUeTOo Ce OKasBa, Ye CTOMaHcKaTa AelMHOCT B TO3U
OTpachIl HE € OCUTYpPEeHa C AOCTAaTbYHO BOAHM 3anacu
W KaHanusauMoHHa Mpexa.
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V. BuHoBHa nu e cTonaHcKaTa rnonutuka?

KaTo uano, ctonaHckaTta nonutuka B TannaHg e
[ocTa paumnoHanHa. bu 6uno nHTepecHo Hanpumep aa
Ce aHanusupar KpuTepumTe, N3Mnosi3BaHn 3a 0CBOOOXK-
[aBaHe OT KOPNOPaTUBHWUA JAHbBK.

Mpes nepnona 1983-1987r. ocHOBEH KpUTEPUIA
B TOBAa OTHOLLUEHWNE € BPOAT Ha 3aeTUTE, OCUTypPABaH
oT nageHa nHeectuumAa. OT centemspu 1987r. no ne-
kemBpu 1988r. oCcHOBHM KpuTepunm ca 6poAT Ha
3aeTUTe, NPOLIEHTHT HAa eKCcnopTHaTa NpoAyKumMA ( u
OPYyru CTpaHuM B pernoHa ca npubAareann Ao To3u
noaxon), MeECTOMOJIOKEHNETO Ha 06EKTUTE, U3MON3-
BAHETO Ha NPOAYKUMATA HA HALMOHANHOTO 3eMeaenue
KaTo CYPOBMHA, U3MOS3BaHETO HA BbTPELLHU AOCTaBKM,
HETHUAT BbHLLEH 0OMEH U1 peanunsnpaHnAT 4OXoa unm
cnecTABaHWUA. Buxkaa ce, Ye Tean M3MCKBaHMA NocTa-
BAT B M0-6/1aronpuATHO NOJIOXKEHME TEKCTUIIHATA NPO-
MWLLINTIEHOCT U XpaHuUTenHaTa UHAYCTPWA, KaTo TPyAao-
eMKW nopoTpaciiv, KOUTo mMoraT Aga usnonssaTt
CYPOBWHMU, Npoun3BeeHN B cTpaHaTa. Hapen ¢ ToBa,
Taka ce rnoolypABa pasBUTUETO Ha CENICKOTO CTO-
NMaHCTBO. YMEPEHUAT pacTeX Ha arpapHOTO NPOu3BOA-
CTBO ce 06Bbp3Ba C NO-BUCOKUAT pacTeX Ha ropeno-
couyeHuTe cdepum.

Ot Aanyapwu 1989r. no HoemBpu 1990r. Kpute-
punTe Be4ve He BKNtouBaT 6ponA Ha 3aeTuTe. OcTaBa
BaNMHO MeCTOMONOXKEHMNETO Ha 06eKTuTe.

Morem fa HanpaBuM M3BOAaA, Ye NOCPEACTBOM
TO3M AaHbK Toraea ce npunara audepeHumMpaH noaxon,
MaKap M HEMPAKO, B MOCOKAa KbM CTUMYMpaHe Ha Tpy-
AOEMKMN OEWHOCTU, C HUCDHK pasxod Ha eHepruA.
NHTepecHoO e, Ye c NoMoLLTa Ha HAKOW OT MUTaTa ce
npecnensa noao6bHa uen. B kpaa Ha 80-Te roauHn Haii-
HWUCKM ca MUTaTa 3a BHOC Ha HeNpepaboTeHN CYPOBUHM.
Mpu nonynpepaboTeHNTEe CYPOBUHN T€ Ca MNO-BUCOKM
— cpepaHaTa um BennumHa e 37 %), a cpefgHaTta npeTer-
neHa BenuunHa — cboTBeTHo25 % . Hait-Bucoku ca mu-
TaTa npuv KpaHuTe npoaykt™ — 48% n 33%.

YcrnopenHo ¢ ToBa, cnopef AaHHM ot CBeToBHaTa
6aHkKa npe3 80-Te roanHu ce HabnogaBa U3BECTHO Ha-
MarifBaHe Ha MUTaTa 3a BHOC Ha MOTPEOUTENCKU CTOKM,
KOETO € CBbP3aHO C PasBUTMETO Ha MECTHUA TYPUSbM.
Mpu MexaMHHUTE NPOAYKTU ce HabntoaaBa yBenuya-
BaHe Ha MuTaTa. MuTaTta 3a BHOca Ha UHBECTULIMOH-
Hu 6nara npe3 1986r. ca nocTa No-BUCOKU, B CpaBHe-
Hue ¢ Te3n npe3 70-Te roauHu, Ho B Kpaa Ha 80-Te
roAMHU TEXHUAT BHOC OTHOBO € cTumynupaH (10).
Toraea, B camMuA Kpai Ha feceTuneTueTo ca npean-
pveTu peaula CTbMKKU 3a OCUIypABaHe Ha npeanoc-
TaBKM 32 TEXHONOMNMYHO OOHOBABAHE.

HesaBucumo oT Bcuuko ToBa, 61 6uno cnpaseq-
nvBeo fa ce otbenexu, Ye nopaan TBbpAE NPOABITKN-
TENHOTO CTUMYJIMpaHe Ha PasBUTUETO Ha MNO-TPYAo-
€MKW AeHOCTH, B €IMH MOMEHT Te 3arno4BsaT fa urpa-
AT usBecTHa HebnaronpuATHa ponAa. [JokaTo ca

NPUOPUTETHU, TE U3UIrpaBaT pPosiATa Ha MOTOp 3a UA-
NTOCTHO PasBUTUE HA MKOHOMUKATa M YCKOpPABaHE Ha
pacTtexa. Mo-kbcHo 0bave, npe3 90-Te roauHn 6e3pa-
6oTuuaTa crnagHa nof CBOATa eCTECTBEHa HOpMa, Npu
TOBa B YCJ/IOBMA Ha M3BECTEH OT/IMB Ha Kanutanu.
MocnenHWAT ce ObJIKW Ha peavua NpUUvHK, B T. Y. U
00EKTMBHM TaKNBa — HAaNpMMep pPasBMTUETO Ha OCTa-
HanuMTe MKOHOMWKW B pernoHa. Bce nak 6u cneaeano
[a ce uMa npensua, Ye AbAroroAMLLHOTO NPUopUTET-
HO CTUMYSMpPaHe Ha onpeaeneHn AeHOCTU B eanH Mo-
MEHT BfiM3a B NPOTUBOPEYME CbC 3aKOHa 3a CPaBHU-
TeNHWUTe NPeanMcTBa.

VI. OcHoBHM n3BOaMN.

Ha ocHoBaTa Ha Beuye U3BbpLUEHUA aHanu3 6uxa
MOTTIN Aa Ce HanpaBAT CNegHNTe U3BOAN:

1) B ycnoBuATa Ha BUCOK U NMPOABITHKUTENEH UKO-
HOMMYECKU PACTEX CbLLECTBYBAT U3BECTHU Bb3MOXK-
HOCTU 3@ HaOXBbPIAHE Ha noTeHumanHuAa BBI, ¢ Bcuukm
NpousTUYaLLM OT TOBa NOCneAcTBUA. TOBa NOCTaBA pe-
Avua BBMPOCU Mpel CbBpPeMeHHaTa (ucKanHa
MONWUTUKA, BKITKOUMTENHO U MO OTHOLLIEHWE Ha HEOKINa-
CUYECKOTO CXBalllaHe, Ye aHbYHUTE CTaBKu He 6rBa
[a ce U3MEHAT B 3aBMCUMOCT OT ha3nTe Ha AenoBuA
umkbn. OT gpyra cTpaHa, B Ta3u Bpb3ka 6u 6uno ymec-
THO fia ce OTOENexu, Ye MUHBECTUPAHETO B KPYMHU UH-
PpacTpyKTYpHU 06EeKTM MO BpEME Ha Ha-BUCOKUA
pacTex, Aopv 1 B yCIOBMATA HAa CbBpPeMeHHaTa nnbe-
panHa UKoHOMUKa, 6u MOrno ga goBefde OO Hexena-
TenHu nocneanun. MHoro no-pauuoHanHo e ToBa aa
Ce U3BBPLLBA OLLiE MO BPEME Ha OXKMBMEHMETO, KAKBO-
TO B MOMEHTA € Ha nuue B 6bnrapckata MKOHOMUKa.
B npoTuBeH cniyyali, ako Te3u NpoLecu ce pasBuAT Mo-
KbCHO, 61Xa JONPUHECTN B U3BECTHA CTEMEH 3a Nper-
pABaHe Ha UKOHOMMUKaTa.

2) Bceku pacTe, OpueHTUpaH KbM eKCrnopTa,
cam no cebe cu cTumMynupa BHoca. CbLUecTBYBaT Bb3-
MOHOCTM 3@ 3HAYUTENHO OTPMLIATESTHO BbHLUHOTBHP-
roBcko canpo. Toea He 6uBa fa ce nogueHAsa, ocobe-
HO HeC, B yCnoBuATa Ha 6bnrapckaTta MKOHOMUKaA,
Mpwv KOATO BeYe ca Hanuue nogobHu TeHaeHUun. UV Toii
KaTO BbHLUHOTbProBCKaTa NOMMTUKa BCE NOBEYE Ce
nubepanuavpa, 04eBMAHO 3a fa Ce peLun NpobnembT,
61 MOrfo Aa ce 3a5oXu eAMHCTBEHO Ha noaxopdAlla
MaKpPOUKOHOMUYECKA MONUTUKA.

3) KocBeHOTO cTumMynupaHe Ha TPyAOEMKMU
OEVHOCTU, C HACHK Pa3xo Ha eHePruA MOXe [a U3ur-
pae ponATa Ha MOTOP MO BPEME Ha OXUBIIEHUETO, Aa
CbAeiicTBa 3a YCKOpABaHE pacTeXka Ha goxoauTe 1
HamanABaHe Ha 6e3paboTuuaTa. [Jobpe e ga ce nma
npensug, Ye B bbnrapua cblyecTByBaT B TOBA OTHO-
LLIeHWE U3BECTHM CPABHUTENHU NPeaAMMCTBa, KOUTO B
TeYeHune Ha AeceTUneTnA He ca B3eMaHu Noj BHUMa-
Hue U cera Bce olle ce noaueHasaTt. He 6uBa obaue
Te ga 6baaT nocTaeAHN B ocobeHo fobpur yCcnosua no-
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Beve oT 3-b roamHu. MNpes3 ToBa Bpeme TpAbBa Aa ce Nutepatypa

WHBECTNPA CEPUO3HO B 06Pa30BAHNETO 1 MOCTENEHHO 1. National Accounts Statistics: analysis of main ag-
Oa ce NnpemMuHe KbM Cb3laBaHe Ha YCNOBUA 3a pa3Bu- gregates 1988-1989. United Nations, New York,
TUe Ha BUCOKOTEXHOMOIrnYHKU cdhepu. Mo To3m HaumH 1991, Table 5, p. 134.

pacTexbT 61 MOrbn Aa NPOOBLIXM 1 crel Tosa, 6e3 2. Cagos, C1. MakpoukoHomuka. C., Usa. “Iopen”,
OMacHOCT OT HaAXBbpJiIAHE Ha MOTEHUMANHOTO 1993, c. 192.

3. World Economic and Social Survey 1998. Trends
and Policies in the World Economy. United Nations,
New York, 1998, p. 42.

npous3BoAcTBO. Taka buxa 6unu NpuUBNEYEHN U AOMbI-
HUTenHu pecypcu. B Tanana o6ave cpaBHUTENHO KbC-
HO yrnpaBnABaLUMTE Ce HacouMxa KbM Te3u npuopuTe-

4. MNak Tam, c. 138.
TN — enBa B Kpaa Ha 80-Te roamHu, a nnofoseTe OT 5. Mak Tam.
TAX 3ano4Haxa Aa ce NpoABABAT HAKOJIKO roanHu no- 6. Trade Policy Review. Thailand 1995, Vol. |, Geneva,
KBbCHO. December, 1995, p. 28.
4) YcnopeOHo C YCKOPABAHETO Ha pacTexka TpAb- 7. Statistical Yearbook. Forty-Second Issue. United
Ba [1a Ce npunara noaxofdALla eKkosiormyHa nonmTuxa. Nations, New York, 1997, p. 836.
B ToBa oTHOLeHMe Bbnrapuma, KaTo 6baeLl YneH Ha 8. Trade Policy Review. Thailand 1995, Vol. I, Geneva,

December, 1995, p. 2.

9. MNak Tam.

10. Trade Policy Review. Thailand 1995, Vol. I,
Geneva. December 1995.

EC pasnonara ¢ no-no6pu 06eKTUBHM YCNOBUA, HO TO-
Ba He O3Ha4aBa, 4Ye He TpAGBa Aa ce oTYUTaT U creum-
bryHUTE yCroBuA.

DISADVANTAGEOUS SECOND EFFECTS OF THAILAND ECONOMICAL
GROWTH DURING THE EIGHTIES AND THE NINETY YEARS OF XX
CENTURY

Hari Nikolov
Technical University — Sofia, Bulgaria

ABSTRACT

Thailand has realized an impressive economical growth during the eighties years. In the next decade however it
has created some preconditions to decline of the economical conditions in the country — such as considerable ecologi-
cal problems, overheat of the economics, outgoing of the capitals, high deficit of the payment balance. The rate of the
growth has been postponed as consequence of all those circumstances and it has occurred serious financial crisis in
1997-1998 vyears.

Now days in Bulgaria we are striving for realizing a high economical growth by reason of the rather low income
in comparison with EC countries. In this direction it is important to be preventing some undesired after —effects. The
paper make an attempt to finding some ideas and recommendations about the economical policy as it intend the
experience of some countries faced with this problems.





