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AHANN3 HA TLPTOBUATA HA CO®UNINCKA CTOKOBA EOPCA 3A 2003 T.

CumeoH Enasapos
NlecotexHuueckn yHuBepcuteT-Cochua
Xpucto MwuneHkoB
Codminicka ctokoBa 6opca Al

B Hauanoto Ha 2003 r. Cocpuiticka cTokoBa 6opca HaBbpwu 13 roaMHM OT OCHOBaABaHETO cu, oTHenAsBaliku
3HaYMTENHU ycnexu B CBOATA AeiHocT. B cTatnAaTa ocBeH aHanus Ha 0606LieHnTe qaHHKU 3a 6opcoBaTa AeHOCT npes M.
r. e HarnpaBeHa U oleHKa Ha pe3ynTaTute oT 6opcoBaTa Tbprosua. OcobeHOo BHUMaHMe e MOCBETEHO Bbpxy paboTaTa Ha
CrnoT-nasapa 3a HexXpaHUTESNHU CTOKU 1 Ha BopcoBaTa ThProBUA CbC 3bPHO.

Kniouoeu aymu: 6opca, 6opcoBa TbprosuA, 60PCoBM CTOKM, BOPCOBM CAENKM, MileHula, AbpBecuHa.
Key words: commodity exchange, exchange trading, transaction, non-food commodities, wheat, timber.

MNpe3 namnHanata 2003 roanHa ce “oTnywmxa”
KaHanuTe Ha e[IUH Ba)KeH CeKTOp OT HALUMOHAaHNA Bb3-
Npoun3BOACTBEH Npouec — o6pblUeHNeTo. TbproBuATa
Ha eapo 3a NbpBa roaMHa 6enexn NogobeH pbCT, KO-
eTO e CBUIETENICTBO 3a peasieH nogem B 6brrapckaTa
MKoHOMMKa. B Te3n ycnosua n Codoumiicka cTokosa 6op-
ca Al (CCb Al) otbenAsa pekopaHU NOCTUKEHNA 3a
13-roavLHnA nepnoa oT CBOETO CbLLIECTBYBaAHE.

0606wWweHn naHHM 3a genHocTTa Ha CCH A/l
npes3 2003 .

O6wmAT obopoT 3a 2003 r.e 311 995 768,93
NB., KaTo pasnpeneneHneTo My Mo Kpbrose e:
,HexpaHutenHu ctokn”-259 900 304,66 nB., ,Xpa-

HuUTenHn ctokn” - 1 402 371,27 nB. n ,3bpHO” —
50 693 093 nB. (cur.1)

0O6opom na Coguiicka cmoxoea 6opca no 200uHu (6 Xu.18.)
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CknoyeHnTe 1 peanuanpaHute 60pcoBu Caesiku
HaMUHaxa ABe XWUnAaau, KoeTo npenacTaenAea Hag b-
KpaTHO yBefM4YeHne B CpaBHEHUE ¢ pe3ynTaTuTte oT
2002 r. PasnpeneneHneTo um rno 60pcoBu Kpbroee e
607 6opcoBu caernku cbe 3bpHO, 19 — ¢ XpaHUTENHN
cTtokn n 1375 - ¢ HeXpaHUTEesHN CTOKN.

Haii-ronam pbeT 6enexar ceflkute CbC 3bpHO
— B CpaBHeHMe c npefliecTByBallaTa rogMHa Te ce
yBenuumuxa 7 mbTW, AOKATO CAENKUTE C HEXPAHUTENHU
CTOKM HapacHaxa 4 nMbTu B CpaBHEHWE C pe3ynTatuTe
oT 2002 r. Camo 6opcoBuTe CAESKN C XPaHUTESHU

CTOKK GenexaT cnaf B CpaBHEeHMEe CbC CKITIOYEHNTE
npe3 2002 r

lMoco4veHnTe AaHHM NoKasBaT KavyeCcTBEHUTE MpPo-
MEHM B CTPYKTypaTa Ha TbpryBaHute 60pCOBU CTOKM
Ha “nopa” Ha CCb AJl, koAaTo npmao6uea npoduna Ha
CBETOBHMTE CTOKOBM 60pPCK, ThPryBalLlu FNaBHO HeXx-
paHuUTeNHN 60PCOBU CTOKM U 3bPHO.

Pesyntatn ot 6opcoBaTta Tbproeusa Ha CCb AL
3a 2003r.

MHOrokpaTHUAT KONM4YecTBeH PbCT Ha BopcoBHU
CHeslKM e CbNPOBOJIEHO CC CbOTBETHOTO CUITHO YBe-



359 CumeoH Enasapos, Xpucto MuneHkos

nunyeHne Ha 6opcoBuA 06OPOT B CTOMHOCTHOTO M3pa-
EHWE 1 ¢ NpOoAbKUNaTa TEHAEHUNA KbM OKPYIHA-
BaHe Ha 6opcoBuTe caenku. CToHoCcTTa Ha ycpeaHe-
HaTa 6opcoBa caenka 3a 2003 r. Hapsuwn 155 000
neBa, KOETO e NnoBeye OT gocTurHaToTo npe3 2002 r.—
150 000 nB./cnenka. Te3an pesyntatv nogobpaAsaT

nvmmka Ha CCb A/l KaTo CUIHO KOHLIEHTPUpaH, OTK-
pUT nasap 3a KpyrnHu 60pCoOBU CAENKN.

PasnpeneneHneTo Ha 60pPCOBUAT 060POT MO TPU-
mMece4mA (dour.2) nokassa NnocTbNnaTernHoO yBermyeHne
Ha 6opcoBaTa akTUBHOCT npe3 2003 r.

Odopom no mpumeceuus npes 2003z.

neBa
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ToBa e xapaKTepHo 3a Bcuykute 13 roauHmn 6op-
coBa TbproeuA B bbnrapua — rogMHaTa 3ano4ysa 6aBHO
M NocTeneHHO ce Habrpa CKOPOCT, KaTo NOCNeaAHOTO
TpUMeceumre BMHaru e ¢ Hain-nobpu pesyntatu. MNpes
IV-To Tpumeceune Ha 2003 r. Ha CCb A[l 6axa cknto-

YeHu iBa NbTK NoBeYve 60PCOBU CAETKN, OTKONKOTO 33
uAanata 2002.

AHanu3bT Ha 60pcoBuA 060POT MO OTAENTHU Me-
celu cbllo NoKasBa efiHa Beve nobpe no3HaTa TeH-
neHumA (dpwur.3).

O6opom na Coguiicka cmoxoea 6opca no 200uHu (6 Xu..18.)
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KakTo BuMHaru Hai-cnab e m. AHyapu, OoT M. an-
pun 3anoyBa NocTeneHHO HapacTBaHe Ha o6opoTuTe,
CbMNPOBOAEHO C TPAAMLIMOHEH craf Npes tofn 1 aBrycT,
a oT cenTeMBpPW 10 KpaA Ha roanHaTta ce otbenA3Ba

Hal-ronAmMaTa akTMBHOCT Ha 6opcara.

Bucokute pesyntatn Ha CCb A/l 3a nocnenHu-
Te yeTupu meceua Ha 2003 r. ce AgbJKaT rNaBHO Ha
nBa cpaktopa. MbpBUAT OT TAX € AbprkaBHaTa UHTEp-
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BEHLMA Ha 3bpHEHWA Nnasap, Nopaav Bb3HMKHANOTO Harl-
pereHneTo Ha Hero, BCrieicTBMe HeJocTaTb4HaTa pe-
KonTa OT niuieHunua 3a rogvHaTa. Mo pelleHune Ha
MpaBuTtencteoTo Ha Bbnrapua A “dbpxaBeH pe3eps
1 BoeHHoBpeMeHHU 3anacu” (JA”[QPBB3”) nycHa Ha
HAKOJIKO TpaHLLa rosieMn KoJiM4ecTBa OT CbXpaHABa-
HaTa B HeliHUTe CKJlaJoBe MiieHnua 3a npojaxba Ha
6opcoBuA Nasap. YMeCTHO e fia ce oTOenexu, 4ye obp-
)KaBaTa [JelicTBallle Ha 3bPHEHWA Ma3ap B Ka4eCcTBOTO
CM1 Ha nasapeH cybeKT, cnasBaliku CTPUKTHO NasapHU-
Te NPVHUMNK 1 NpaBuniaTa Ha 6opcoBaTa TbProBuA.
BTtopuAaTt dpakTop Npounstnya oT 0Cb3HABAHETO Ha
npeavMmMcTBaTa Ha oTKpuTaTa 60pcoBa npoleaypa Ha
[IOroBapAHe OT IbPKaBHUTE MHCTUTYLIUM U PYKECTBA,
KaKTO 1 OT nasapHuTe cyOeKTU ¢ ObprKaBHO y4vacTue.
Cnopen 3akoHa 3a o6uiecTeeHuTe nopbyku (30r01) Te-
31 IOPMAOUYECKU NMLA Ca 3aAb/KeHU aa usnonsyeaTt

OTKPUTYM NpoLiefypy Npu 3aKyrnyBaHe Ha HYXXHUTE UM
CYPOBWHU, MaTepuasrHi, eHeproHoOCUTenu u T.H.
Y cnoxHeHuTe npoLeaypy Ha NpoBeXKaaHe Ha Tbprose
N KOHKYpPCM HaKapaxa Te3u opraHusauuv aa rnpearno-
yeTaT Bopcara.

AHanu3 Ha pab6oTaTa Ha cnoT-nasapa Ha CCb
AL 3a 2003r.

Ha cnoT-nasapa Ha CCb A/l onepupat 2 60opco-
BW Kpbra — 3a XpaHUTENHU U 32 HeEXpaHUTeNHM 6opco-
BM CTOKU. AKO ce Brriejlame oTO6NIM30 B CTPYKTypaTta
Ha obopoTa Ha Kpbra ,HexpaHutenHu ctokun” (dwmr.4)
3a nopefeH NbT ce MNOTBbPHKAABA JlOrMKaTa, ycTaHo-
BUIa ce npes nocriefqH1Te ronHu, cropea KOATo npe-
Bec B 6opcoBaTa TbProBuA UMaT HEXPAHUTENTHU CTOKH,
CbOTBETCTBYBALLWN Ha CBeTOBHaTa 60pcoBa NpaKTuKa.

Kpobr "HexpaHuTesHH cTOKH' - CTPYKTYpa Ha odopora npe3 2003 r.

O MeTamH H MeTaTHH H3Iemns - 33.25%

O XHMHKATH H ropuBa - 29.90%

O en.mamuuu 1 anaparu - 19.15%

O paucn.cpeactsa - 9.86%

[ BTaKHA U ThKaHH - 3.91%

O oduc koHCyMaTHBH 1 000pyABaHE - 2.25%
O xayuykosn m3zemms - 0.94%

33.25% W xapTus - 0.49%

M aspBo - 0.23%

B apyru - 0.03%

dur.4

[MoyTn BcAKa roanHa NbpBeHCTBOTO 3a cToKa Ne'
€ OCMOpBaHO MeXAY ropuBa, XMMMUKanIu, MeTanu u
nweHuua. MNMpes 2003 r., meTanute 6Axa HaN-TbPry-
BaHM 1 oT 4-To mAcTo npe3 2002 r. ce o3o0Baxa Ha
NbpBO CbC conuaHuA o6opoT oT Haa 85 mun. nesa.
PenHo e na ce otbenexu, 4e U NOCTUHKEHNETO Ha rpy-
nata Ha XMMUKanuTe 1 ropuBaTa, OCTaHanm Ha BTOPO

MACTO C NoYTM 77 Mun. nB., € MHOMO CEPUO3HO.
3bpHOTO 3aeMa NPEeCTUKHOTO TPETO MACTO B TOBA KIa-
cupaHe ¢ okono 50 mun. nB. cToMHOCTEH 060POT Ha
chenkute 3a roguHara (dwur.b).

[vHamMmyKaTa B aKTMBHOCTTA Ha TbpryBaHe 3a HA-
KOW OT TpaaMLUMOHHMUTE BOPCOBU CTOKM 3a NocfiegHuTe
3 roavHu, ca npeacTtaBeHn B KpaTbK TabnmyeH Bua:

METAJH U XHMHKAJIH
rOAUHH ObpPBECHHA
METAJIHU U3JeJusl | W ropuBa
2001 1046 327 2362 183 12 575
2002 3908756 24638 860 148 363

2003 85429203 76 809231 594 406
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Hait-nropzysanume cmoru npes 2003 2.
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dur.5

Kpbr ,XpaHuUTenNHM CTOKN", KaKTO U NpeanLLHn
rovHM nma Hal-HUCBbK aAn B obopoTta Ha CCB All.
Cpnenkute 6Axa 3a OCHOBHU CTOKM KaTo 606, 6pallHo
T1mn 500 1 700 1 BapuBa, KaTo LEHUTE Ha BCUYKU ce
3anasvxa cTabunHu Npes uanaTta roguHa, BbhpeKku cna-
60TO TbpPCEHE M MarlkuTe TbpryBaHu obemu.

AHanus Ha TbproBuATa Ha Kpbr “3bpHO” Ha CCh
Al 3a 2003 .

Mpe3 2003 r. ce oTyeTe 3HAYUTENEH PbBCT MO
OTHOLLEHWe oTTbpryeBaHuTe o6emm 3bpHo Ha CCb A/l.
0O6uma obem Ha 3bpHOTO € 217 999 ToHa, U3KMYU-
TernHo neHuua.

B HavanoTto Ha 2003 r. NpoAb/KK NOMbIBAHETO
Ha CTokoBMA hoH OT xNeOHO 3bPHO, Makap 1 Temna
Ha cenkuTe cnajgHa 3HauYMTeNHo B CpaBHEHME C KpaA
Ha npeaxoaHaTta roauHa. lNpe3 To3u nepuopn 6Axa
ckntoyeHun caenkm 3a 12 250 ToHa npu 06ABeHaTa MH-
TepBeHUMOHHa LeHa oT 160 nB. 3a ToH. ToBa npoabI-
W [o cpefaTta Ha Mecel depyapu. OT mecel des-
pyapu cTapTupa v nporpamara 3a peanusauma Ha cbo-
paHuTe KonuyecTBa B CTOKOBUA (DOHA C LieS U3abImKa-
BaHe Ha 6e3nMxBeHUA KpeauT, cbrnacHo NVIC 196/
2002 r. Ha nopa 6Axa cKnoveHn caenku 3a obwo 75
435 1., KOETo nNpeacTaBnAea 651130 NOMoBMHATa OT Hab-
paHoTO Konu4yecTBO. PasnpeneneHneTo Ha Te3n KOnu-
YecTBa No Meceuu e BUAHO OT crnefBalyaTa Tabnuua:

neHa
Mmecell KOJIH4€eCTBO

B JIB./TOH
®despyapu *03 50000.00 170.00
Maprt ’03 10235.00 168.53
Anpwun 03 13000.00 167.69
1Onu °03 2200.00 172.64

O6mo: 75435.00 1.

C HabnuxaBaHeTO Ha HOBaTa peKosTa, Bce MNo-
rofiAMa cuna npuaobrxa onaceHnATa 3a pasmepa i n
CbHOTBETHO B Ny6/IMYHOTO NMPOCTPAHCTBO 3arno4yHaxa
OMCKYCUWN OOKOJIKO TA MOXe [1a MoKpue NoTpebHOCTu-
Te npe3 ctonaHckaTta 2003/2004 r. JlowwnTe Knnma-
TUYHKM YCITIOBUA Npe3 BTopaTa nosioBnHa Ha 2002 r.
[oBefoxa Ao CEepPUO3HN yBPEKAAHMA HA ECeHHUUNTE,
KOETO AOMbJIHEHO OT CUITHO HaMarneHuUTe MoK U Ha-
pyLLUEHUTE arpoTeXHNYECKN CPOKOBE Npe/iBeLlaBalle
cepuo3Ha peayKLmMA Ha ovakBaHuTe fobusu. Ctaptupa
efHa HepBHAa AWCKYCKA MO pasmMepa Ha peKkosnTa
2003r., KOATO He MPUKIIYMIa 1 10 MOMEHTa C eluH-
Ho cTaHoBuLLe. [TbpBOHa4YanHaTa oduLmManHa no3vuma
6e, Ye pasmMepa Ha pekonTata e 2.7 MNnH. T., cpeLly
TBbPIAEHUA HA OTAENHN ONOHEHTU 3a pekonTta oT 1.5
MIH. T. [locTeneHHo odomumanHaTa no3vuunA 6e peny-
umMpaHa 0o 2.196 MnH. T., a ONOHEHTUTe BAUrHaxXa
neteata 0o 1.8 mnH. T. Te3an HeACHOTU N Bb3OyaeHu-
Te CTpaxoBe HanpaBuxa nasapa TBbpae HepBeH ”
HenpeackasyeMm. [JonbAaHUTENEH CTUMYJT 3a OMaceHu-
ATa 6Axa 1 gaHHWUTE 3a CbCTOAHMETO Ha peKkonTaTa B
cbceanTe OT PervoHa, KbaeTo oLeHKuTe 6Axa gocTa
NnecuMmUCTUYHKU. Taka, vYe LieHUTe Ha nueHuuaTa no-
exa e[IuH TBbP/l KYpC Harope, KakTo B cTpaHaTta, Taka
1 B pernoHa. AKo npes BTopaTta MnoJsloBMHa Ha o ce
CKItouBaxa otaenHu caenku npu uendn 190-200 ns.
3a TOH, TO NMpe3 aBrycT nasapbT 6e MpakTU4ecKu
6110KMpaH, KaTto LeHUTe pactAxa OGyKBanHO C OHW.
LleHnTe OT NpounsBoaMTEN KaTo Ha Liera npecko4vmxa
6apuepaTta oT 240 nB. 3a ToH 1 noaroHmxa 300 nB., a
B HA4asrioTo Ha cenTemMBpw, MNLeHnUa ce odpepupalle
3a npopaxba npu ueHn Han 340-350 nB. 3a TOH.

EnoHa no-AcHa KapTuMHa OaBa criegBallaTta rpa-
duKa, NpeacTaBALLa ABMXKEHMETO Ha LieHaTa Ha nie-
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HuuaTa Ha CCb Al npe3 2003 r.

eusicenue na yenama na xneéna nuenuya Ha CCh npes 2003 2.
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B Ta3n o6¢cTaHOBKaA, B HA4anoTo Ha CenTemMBpHU,
MpaBuTencTBOTO Npeanpve peauua MepKku 3a obesne-
YaBaHe Ha BbTpeLLUHUTe NoTpebHOCTU 1 cTabunuanpa-
He Ha nasapa ¢ PewweHre 613/05.09.03. BbBeaeHa
6e 3abpaHa 3a M3HOC Ha MNLleHMLa 1 pbX noa doopma-
Ta Ha 3bpHO, KaKTO M NPOAYKTU OT TAX. [ombrAHWUTENHO
6e onoBecTeHO, Ye 3aMnoyBa Nporpama 3a perynAapHu
MHTEpPBEHLMM cbe 3bpHO oT [JA “[PBB3” 3a MenHuuum
1 dpypaxkHu npeanpuATuA. PeleHneTo 6e Te3n uHTep-
BEHUUW a Ce NpoBeAaT Ype3 NMMLEeH3UPaHNTe CTOKOBU
6opcu B cTpaHaTta, HO NMpu eiHO U3PUYHO YCIIOBUA —
TbproBeTe 1 Ha TpuTe 6opcu Aa ce NpoBeaaT no ejHo
M Cblllo BpemMe Ha eHO MAcTO (B 3anata Ha CCb ALl)
C uen usbAreaHe Ha NocrneagalUm cnexkynauum. 3ano-
eH 6e TBbpA pernamMeHT 3a AornycKaHe Ha NoTeHLUM-
anHW y4yacTuA B Tbpra, KaTo orpaHumyeHuATa 6Axa
cnegHuTe:

- 33 yyacTuve B Tbpra ce lonyckaxa camo neru-
TUMHUK npepaboTBaTenu (MenHUUM U dyparkHU
npeanpuATUA), KouTo ca pernctpupanu no AAC;

- cblnTe TpAGBaLLe fa UMaT BanvaHa pPerncT-
pauuA no 3akoHa 3a xpaHute B MUHUCTEPCTBOTO Ha
MKOHOMMKaTa (ToBa e caMo 3a MenHUUW);

- fa 6baaT perncTpupany B HauvoHanHata cryx-
6a Nno 3bPHOTO M PypaxknTe KaTo TbProBLUWU Ha 3bPHO,
cbrnacHo 3akoHa 3a CbXpaHeHWe U TbProBusA Cbec
3bpHO;

- No3BorieHo 6e KaHAMAAaTCTBAHETO 3a He NoBeYe
oT 1/52 oT neknapupaHoTo NpepaboTeHo KONM4YecTBO
npe3 npeaxogHata 2002 r. (3a HOBOMHCTanUpaHuTe

npe3 2003 r. mowHoCcTU Tasu rpaHuula 6e 1/104 ot
WMHCTanupaHaTa MOLUHOCT Ha roavilHa 6a3a).

3a cbKaneHue, No HEACHU MOTMBU HaLLUTE KO-
neru ot lNnoBauBckaTa u PyceHckuTe cTokoBm 6opcu
ce oTTernvMxa v ToBa HanoXu LUAnaTta npouenypa no
WHTepBeHUUUTEe fa ce nposefne camo ot CCb Al.
CbrnacHo ytBbpaeHUTe oT MMHUCTEPCTBOTO Ha MKO-
HoMuKaTa U MUHNCTEepPCTBOTO Ha 3eMefenueTo 1 ro-
puTe yKasaHuA, MHTepBeHUMATa 3a nbpeute 100 xun.
TOHa nweHuua, TpAbBalle aa ce nposene Ha 4 dasu,
KaTo 3a pypaxKHUTe NpeanpuATuA 6Axa NnpeasuaeHn
30 xun. ToHa, a 3a menHuum — 70 xun. ToHa. B npo-
Lleca Ha NPOBEXAAaHeTO Ha TbProBeTe Ta3u CTPYKTypa
ce NpoMeH U 3a pypaxkHu uenm 6Axa npoaaaeHun ca-
Mo 11 485 1., a3a menHuum 77 600 1. C ornep cne-
UMPUYNHNTE Lienn Ha UHTEPBEHUMATA — a Ce TbPCAT
paBHOBECHUTE MasapHU LIeHN, TbproeeTe HAxa npose-
L€eHW Mo T.H. “AnoHckn mopgen”. NMpwu Ta3m TexHonorvA
ce NnocTura paBHOBECHE MeXAy NPEASIOKEHOTO U Tbp-
CEHO KOnMM4ecTBa, KaTo BCUYKM CHESKM Ce CKItoYBaT
npv HamepeHaTa paBHOBecHa LieHa. EgHa no-AcHo Kap-
TVHa 3a y4acTMeTO M X0a Ha TbproBeTe AaBa crej-
BaLlaTa Tabnuua:

XieGHa

pypakua

KITHEHTH/OPOi | KOMWYECTBO: | KIMEHTW/OPOH | KOMHYECTBO:

L)
33

33

17.09.2003 r.
24.09.2003 r.
01.10.2003 r.
15.10.2003 r.

93
74
95
104

18763
15645
19827
23365

6105
5380
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bAxa nocTurHaTu cnegHUTe LUEeHW:

17.09.03 - 245 nB./T 32 XxnebHOTO 3bpHO 1 220
nB./T. 32 ypaxKHOTO;

24.09.03 - 256 nB./T 33 x11€6HOTO 3bPHO 1 231
nB./T. 32 ypaxKHOTO;

01.10.03 - 249 nB./T 3a XxNeBHOTO 3bPHO;

15.10.03 — 248 nB./T. 3a x51Ie6HOTO 3bPHO.

CknioyeHm 6axa obLo 432 norosopa, 366 ¢ men-
HULM 1 66 ¢ bypaxxHn npeanpuAatrA. CbrnacHo ycno-
BMATA BCUYKM KyMyBadu noaabpxKaxa epekTusBHa ra-
paHuma oT 3% OT CTOMHOCTTa Ha JOrOBOPEHOTO KOMNU-
4YeCTBO 3a CPOKa A0 MbJIHOTO 3ansiallaHe Ha 3aKyre-
HOTO KonnyecTBo. Cpoka 3a nnaujaHe 6e onpeneneH
ot A ,APBB3” Ha 15 paboTHu gHu. Cnepn 3annatya-
HeTo no cmeTKaTta Ha cboTBeTHaTta P[] Ha [1A ,[IPBB3”
ce v3faBalle 3arnoBef], No3BosiABalla Ha KyrnyBaya aa
M3TErny rno cbriacysBaH rpaduK 3aKyrneHoTo Konnyec-
TBO A0 1 Mecel OT gaTaTa Ha 3arnoBeaTa.

Pesyntatute oT nHTEpBEHUUATA BAXa oce3aTen-
HO MOYYBCTBaHW KaKTO OT nNpepaboTBaTenute, Taka u
oT noTpebuTtenute — crnpAHo 6e NOCKbNBaHETO Ha XJiA-
6a 1 HacTbNK (MaKkap U KpaTKOBPEMEHHO) YCroKoeHne
Ha nasapa. B pesynrtart 6e B3eTO pelLleHue 3a creBa-
wa u uHTepBeHumA. B nsanovnHeHne Ha PelwieHne Ha
MC 811/19.11.2003 r. Ha 21.11.2003 6e npoeeneH
Tbpr ¢ 52 xun. ToHa rnieHnLa camo 3a MeHULM Npu

YCIOBUA Ha YABOEHU CNPAMO NpeaxoAHUTe Tbproee
KBOTU. bAxa cKknioveHn caenku 3a npopaxba Ha 51
714 ToHa ¢cbe 125 menHuum npu ueHa 270 nB/ TOH.
O6uwo 3a neTTe Tbpra 6Axa ckntoveHn 565 norosopa,
KoeTo e efjHa fobpa UNCTpaLUnA Ha Bb3MOKHOCTUTE
Ha 6opcoBaTta TbproBuA.

OuyeBumaHo rogmHaTa 6€ fOMUHMpPaHa OT MLeHK-
uaTta M ocTaHanuTe 3bPHEHU KynTypu ocTaHaxa B
HelHaTa cAHKa. [JoKonKoTo nweHunuaTa 6e Hali-guc-
KyTupaHaTa CTOKa Npes3 roaguHaTta, oTY4eTeHMA 3HaUYU-
TefleH PbCT B TbProBMATA C HeA [JoKasa, Ye 60pCoBUAT
nasap ce yTBbp:K[JaBa B Cb3HAaHMETO M Ha TbProBLUM U
Ha ynpaBriABaLUN, KaTo eJUH OTKPUT N KOHKYPEHTEH
nasap, OT KOMTO MoraT fa nonyyaTt nuncealaTa um
MHopMaLIMA 3a paBHOBECHUTE NasapHu ueHn. OcTasa
[la ce ocb3Hae 1 “apebHaTta noapobHOCT”, Ye Tol Mo-
e na 6bae noneseH He caMo B MOMEHT Ha KpU3nCcHa
CUTyaLWA, HO U 3HAYUTESTHO NO-PaHO — Mpu NyaHupa-
He Ha 6bAeLLlOoTOo NoBeeHe Ha OTAENTHUTE NasapHu
cybekTn. HapAaBame ce, Ye TOBa LLe ce Clyyu B 65m13-
KoTO ObaeLLe.

MopenHata ycnewHa 3a CCb Al roauHa, HY pa-
Ba OCHOBaHMe oa o4YakBaMe U 3a B 6baelle nporpe-
CUBHO pa3BuTUe Ha 6opcoBaTa TbProBuA He camo B
bbnrapua, Ho n B pernoHa Ha KOronsto4yHa Eespona.
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ABSTRACT

In the beginning of 2003 Sofia Commodity Exchange (SCE) celebrated 13 years from its establishment. Substan-
tial progress in the operation of SCE has been achieved since. Analysis of the data aggregated available activities of the
SCE in 2003 as well as assesment of the exchange trading results have been made. Special attention has been given

to the spot market of non-food commodities and of the grain.





